Portfolio Investment Day 2025 program

Registration

Session I: Trillions of Forints May Flow out of the
Hungarian Government Bond Market

This year, nearly 3,000 billion forints in principal and interest payments will burden the Hungarian
State Treasury, with 1,800 billion forints allocated to premium government bonds, most of which are
due in the first quarter of the year. The interest rate on one of the most popular Hungarian
government bonds, the PMAP, will drop significantly, raising the critical question of what will happen
to the nearly 6,500 billion forint portfolio.

The expected outflow from the government bond market, where savings might find their place, and
what is worth investing in during 2025 will be discussed with government bond and capital market
experts.

Moderator: Kata Toth, Conference project leader, Portfolio

13:30 - 13:35 Opening
Speaker:
Zoltan Ban, CEO, Net Média (Portfolio Group)

13:35 - 14:05 Macroeconomic and Capital Market Updates, Investment

Environment in 2025

Speakers:

Viktor Nagy, vezetd elemzg, Portfolio Csoport
Mariann Trippon, Senior Analyst, CIB Bank

14:05 - 14:35 Macroeconomic Roundtable - The World Around Us: What

Should Investors Pay Attention To?

Moderator: Istvan Madar, Senior Analyst, Portfolio
Conversation participants:

Zoltan Torok, Head of Reseach, Raiffeisen Bank Hungary
Mariann Trippon, Senior Analyst, CIB Bank


https://www.portfolio.hu/en/events/speaker/kata-toth/4773
https://www.portfolio.hu/en/events/speaker/zoltan-ban/3895
https://www.portfolio.hu/en/events/speaker/viktor-nagy/3186
https://www.portfolio.hu/en/events/speaker/mariann-trippon/3214
https://www.portfolio.hu/en/events/speaker/istvan-madar/3841
https://www.portfolio.hu/en/events/speaker/zoltan-torok/9810
https://www.portfolio.hu/en/events/speaker/mariann-trippon/3214

14:35 - 15:05 The Big Transformation of the Government Bond Market -

Where Could Investments Flow?

Moderator: Agnes Argyelan, Analyst, Portfolio

Conversation participants:

Andras Bebes, féosztalyvezets-helyettes, AKK, Stratégiai Féosztaly
Zsolt Kuti, Chief Economist, National Bank of Hungary

Laszlé Szabd, Chairman, HOLD Alapkezelé

15:05 - 15:35 How Are Investment Service Providers Preparing for the

PMAP Exodus?

Moderator: Noémi Pallos, Director, Blackrock

Conversation participants:

Istvan Al-Hilal, Director, Fidelity International

Zsigmond Csillag,

Attila Gyurcsik, Chief Investment Officer, Accorde Fund Management PIc.
Balazs Szabd, CEO, Hold Alapkezel§

15:35 - 16:05 The Government Bond Billions Are Coming - A Challenge or

Opportunity for Private Banks?

Moderator: Aron Vidovszky, podcastszerkesztd, Portfolio Csoport
Conversation participants:

Tamas Bozsogi, Head of Private Banking, OTP Private Banking

Gyula Mark Pleschinger, vezérigazgatd-helyettes, MBH Befektetési Bank
Moénika Tabanyi, Head of Private Banking, Concorde Ertékpapir Zrt.

Coffee Break

Mage nojfpund or type unknown

Session II: How to Reorganise Investment
Portfolios in 2025

Donald Trump will begin his next presidential term this year, and not entirely independently of this,
significant changes may occur in the course of the Ukraine war. These events will influence
investments through various channels (tariffs, globalisation, inflation, economic growth, investor risk
appetite, etc.). We will discuss the potential of domestic stocks, residential real estate, artworks, and
cryptocurrencies with our experts to determine whether it is worth investing in an apartment,
contemporary paintings, or Dogecoin at this time.


https://www.portfolio.hu/en/events/speaker/agnes-argyelan/4401
https://www.portfolio.hu/en/events/speaker/andras-bebes/9383
https://www.portfolio.hu/en/events/speaker/zsolt-kuti/8109
https://www.portfolio.hu/en/events/speaker/laszlo-szabo/865
https://www.portfolio.hu/en/events/speaker/noemi-pallos/6023
https://www.portfolio.hu/en/events/speaker/istvan-al-hilal/3893
https://www.portfolio.hu/en/events/speaker/zsigmond-csillag/14567
https://www.portfolio.hu/en/events/speaker/attila-gyurcsik/9307
https://www.portfolio.hu/en/events/speaker/balazs-szabo/13017
https://www.portfolio.hu/en/events/speaker/aron-vidovszky/14577
https://www.portfolio.hu/en/events/speaker/tamas-bozsogi/13767
https://www.portfolio.hu/en/events/speaker/gyula-mark-pleschinger/8731
https://www.portfolio.hu/en/events/speaker/monika-tabanyi/8741

Moderator: Kata Téth, Conference project leader, Portfolio

16:35 - 16:50 Following Government Bond Market Shifts - Opportunities on

the Hungarian Stock Exchange
Speaker:
Richard Végh, CEO, Budapest Stock Exchange

16:50 - 17:20 What Do Strategists and Analysts Recommend Investing in
for 2025?
Moderator: Viktor Nagy, vezet6 elemzd, Portfolio Csoport
Conversation participants:
Norbert Cinkotai, Head of Research, K&H Ertékpapir
Moénika Kiss, Leading Strategy Advisor, Prestige Financial
Péter Vince,

17:20 - 17:30 Real Estate Investment Shares on the Domestic Market
Speaker:
Balint Botos, managing partner, Forestay RE Fund Management

17:30 - 17:40 Residential Real Estate Market Trends

Speaker:
Gabor Sodki-Toth, elemzési vezetd, Otthon Centrum, RICS Board Member

17:40 - 18:10 Is It Still/Again Worth Investing in Domestic Residential Real
Estate?
Moderator: Dorottya Papai, Director of Business Development, RE/MAX
Magyarorszag
Conversation participants:
Laszlé Balogh, Chief Economist, ingatlan.com
Zsuzsa Liptak, CEO, zenga.hu
Dr. Maté Uzsoki,
Edit Vincze, Managing Director, Otthon Centrum Solutions Kft.

18:10 - 18:40 Where Do Artworks Fit in Investors’ Portfolios?
Moderator: Viktor Nagy, vezet6 elemzd, Portfolio Csoport
Conversation participants:
Mark Hatvani, CEO, Oktogon Filatélia
Szilvia Kollmann, Founder, CEO - mutargy.com, Art Advisor - Art Advisory
Budapest


https://www.portfolio.hu/en/events/speaker/kata-toth/4773
https://www.portfolio.hu/en/events/speaker/richard-vegh/4522
https://www.portfolio.hu/en/events/speaker/viktor-nagy/3186
https://www.portfolio.hu/en/events/speaker/norbert-cinkotai/14015
https://www.portfolio.hu/en/events/speaker/monika-kiss/14563
https://www.portfolio.hu/en/events/speaker/peter-vince/14530
https://www.portfolio.hu/en/events/speaker/balint-botos/5805
https://www.portfolio.hu/en/events/speaker/gabor-sooki-toth/3851
https://www.portfolio.hu/en/events/speaker/dorottya-papai/11369
https://www.portfolio.hu/en/events/speaker/laszlo-balogh/5049
https://www.portfolio.hu/en/events/speaker/zsuzsa-liptak/12757
https://www.portfolio.hu/en/events/speaker/mate-uzsoki/14565
https://www.portfolio.hu/en/events/speaker/edit-vincze/8969
https://www.portfolio.hu/en/events/speaker/viktor-nagy/3186
https://www.portfolio.hu/en/events/speaker/mark-hatvani/14575
https://www.portfolio.hu/en/events/speaker/szilvia-kollmann/10056

18:40 - 19:10 Should We Hold Cryptocurrencies in Our Portfolio? And if So,

How Much?

Moderator: Kristéf Mohos, Analyst, Portfolio
Conversation participants:

Hai Thanh Le Phuong,

Attila Mogyordsi, Co-founder, CEO, CoinCash


https://www.portfolio.hu/en/events/speaker/kristof-mohos/10060
https://www.portfolio.hu/en/events/speaker/hai-thanh-le-phuong/11869
https://www.portfolio.hu/en/events/speaker/attila-mogyorosi/10158

