HVCA-Portfolio Investment Conference 2019 program

08:30-09:00 REGISTRATION

CONFERENCE PART |

09:00 - 09:10 Chair
El6ado:
Dr. Posztl Andras, Country Managing Partner, DLA Piper Hungary

09:10 - 09:15 Opening Speech
El6adé:
Eszter Elemér, elndk, HVCA

09:15 - 09:45 Keynote Speech: Mekkora az elvarhaté IRR 1500 év alatt?
Hanyszoros tériilést hozott Nursiai Benedek befektetése?
El6adé:
Hortobagyi T. Cirill, féapat, Pannonhalmi Féapatsag

09:45 - 10:15 Opening presentation: Overview of the European PE Market -
Challenges and potential of CEE
El6adé:

Tim Wright, Partner, London, Head of Private Equity, DLA Piper

10:15-10:45 COFFEE BREAK

10:45 - 10:50 Corporate Strategy - Capital Markets
El6adé:
Maté-Toéth Istvan, Deputy CEO of Business Development, Budapest Stock
Exchange


https://www.portfolio.hu/rendezvenyek/eloado/posztl-andras/8521
https://www.portfolio.hu/rendezvenyek/eloado/eszter-elemer/6806
https://www.portfolio.hu/rendezvenyek/eloado/hortobagyi-t-cirill/8419
https://www.portfolio.hu/rendezvenyek/eloado/tim-wright/8449
https://www.portfolio.hu/rendezvenyek/eloado/mate-toth-istvan/6051

10:50 - 11:25 Panel discussion: Enterprise Strategy - Capital Market

Presence

Moderator: Dr. Hollés Gabor, Counsel, DLA Piper Hungary

Beszélgetés résztvevdi:

Karvalits Ferenc, vezérigazgaté-helyettes, Wallis Asset Management Zrt.
Léga Maté, gazdasagstratégidért, pénzigyi forrasokért és makrogazdasagi
elemzésért felelds allamtitkar, Nemzetgazdasagi Minisztérium

Maté Ferenc, vezérigazgatd helyettes, igazgatdsagi tag, Duna House
Cégcsoport

Maté-Toth Istvan, Deputy CEO of Business Development, Budapest Stock
Exchange

11:25 - 11:55 Panel discussion: Are succession stories still the main source
for deals for PE/VC in the region, or is there a new generation
of entrepreneurs who have taken over as a market for PE/VC
investors?

Succession stories have been a valuable source of deals
for PE/VC in the region

However, since 2010 we have seen the rise of a younger
new generation of entrepreneurs (shaped by the 2008
financial crisis) who have successfully built profitable
businesses ripe for PE/VC investment

Are succession-based investment opportunities still the
primary source for PE/VC deals, or has this new class of
founder entrepreneur taken over?

Moderator: Edward L. Keller, Partner, Dentons
Beszélgetés résztvevdi:

Hunek Marton, Director, Ardian

Mutsy Arpad, Founder, Owner, Entrepreneur, Bio-Fungi Kft.
Nagy Rdbert )., Tranzakciés Tanacsadas / M&A, KPMG

Mr O Nemes, Partner, Clairfield International

Brian Wardrop, Managing Partner, ARX


https://www.portfolio.hu/rendezvenyek/eloado/hollos-gabor/8523
https://www.portfolio.hu/rendezvenyek/eloado/karvalits-ferenc/2923
https://www.portfolio.hu/rendezvenyek/eloado/loga-mate/8587
https://www.portfolio.hu/rendezvenyek/eloado/mate-ferenc/5352
https://www.portfolio.hu/rendezvenyek/eloado/mate-toth-istvan/6051
https://www.portfolio.hu/rendezvenyek/eloado/edward-l-keller/5009
https://www.portfolio.hu/rendezvenyek/eloado/hunek-marton/8529
https://www.portfolio.hu/rendezvenyek/eloado/mutsy-arpad/4382
https://www.portfolio.hu/rendezvenyek/eloado/nagy-robert-j/8527
https://www.portfolio.hu/rendezvenyek/eloado/o-nemes/8525
https://www.portfolio.hu/rendezvenyek/eloado/brian-wardrop/3102

11:55 - 12:25 Panel discussion: What is the place for impact investment
focused funds in CEE, and what exactly does impact
investment mean?

Impact Investment is a large market for PE/VC in Europe
generally, although there are precious few CEE focused
players in this market. Why is this and how can we
expect this to change in the future?

Does this trend and relative vacuum of regional impact
investment funds represent a blue ocean of
opportunities for fund raising?

Is the divestment trend of large institutionals in fossil
fuels creating an opportunity for VC/PE funds to focus on
impact investments?

Does impact investment mean a lesser focus on
returning profit? Or can a fund focus on high returns
while focusing on impact investments?

Moderdator: Szabadhegy Péter, vezérigazgatd, Arete

Beszélgetés résztvevdi:

Eszter Elemér, elndk, HVCA

Silke Horakova, Co-Founder and Partner, Tilia Impact Ventures
Emilia Mamajova, Founding Partner, Espira Investment
Johannes Weber, Managing Partner & Founder, Ananda Ventures

12:25-13:50 LUNCH BREAK

CONFERENCE PART 1l

13:50 - 14:00 Chair
El6ado:
Haas Laszld, Head of Capital and Debt Advisory Services, EY


https://www.portfolio.hu/rendezvenyek/eloado/szabadhegy-peter/8495
https://www.portfolio.hu/rendezvenyek/eloado/eszter-elemer/6806
https://www.portfolio.hu/rendezvenyek/eloado/silke-horakova/8499
https://www.portfolio.hu/rendezvenyek/eloado/emilia-mamajova/8497
https://www.portfolio.hu/rendezvenyek/eloado/johannes-weber/8547
https://www.portfolio.hu/rendezvenyek/eloado/haas-laszlo/8563

14:00 - 14:20 Afternoon Keynote Speech: Big Picture - Reflection 2018 and

Trends in 2019
El6ado:
Kisgergely Kornél, féigazgato, MFB

14:20 - 15:00 Panel discussion: Government and EU money in the European
VC market

USA, China and EU: comparing VC funds - public vs.
private money

Forms of public money (direct vs. fund of funds) in
different EU countries

Public vs. private money - differences in investments
terms (state aid vs. market principles)

Effect of public money in the past and the upcoming
10 years in UK, DE, F, IRL, FI, PL and HU

Moderator: Hradszki Laszlé, Member of the Board of Directors, Hiventures
Beszélgetés résztvevdi:

Dr. Tanja Emmerling, Principal, Berlin Office, High-Tech Griinderfonds

Katona Zsolt, vezérigazgatd, Solus Capital

Michael Laycock, Senior Investment Manager, British Business Bank

Torok Jézsef, Széchenyi Istvan Szakkollégium Alapitvany elndke, a HVCA egyéni
tagja.

15:00-15:25 COFFEE BREAK


https://www.portfolio.hu/rendezvenyek/eloado/kisgergely-kornel/3298
https://www.portfolio.hu/rendezvenyek/eloado/hradszki-laszlo/8565
https://www.portfolio.hu/rendezvenyek/eloado/tanja-emmerling/8357
https://www.portfolio.hu/rendezvenyek/eloado/katona-zsolt/8557
https://www.portfolio.hu/rendezvenyek/eloado/michael-laycock/8349
https://www.portfolio.hu/rendezvenyek/eloado/torok-jozsef/1764

15:25 - 15:55 Panel discussion: How has the regional landscape of PE
Funds changed, and what will the next five years bring?

Large PE/VC have closed down CEE operations in last ten
years, and invest in the region only opportunistically
(rather than strategically).

Has this trend left a vacuum for regional players to fill?
Or is this a referendum on the attractiveness of CEE as a
Region - is it still attractive for PE/VC?

Who are the typical LP investors in regional funds? Have
the changes in the market changed the LP landscape?

Moderator: Dusan Tomic, Partner, Head of Advisory and Transactions, EY Serbia,
Bosnia & Herzegovina and Montenegro

Beszélgetés résztvevdi:

Robert Manz, Senior Advisor, Enterprise Investors

Molnar Andrdas, vezérigazgato, PortfoLion Ventures

Szalai Tamas, Investment Director, CEE Equity Partners

Tanczos Péter, ligyvezetd partner, Euroventures

15:55 - 16:05 Presentation: Capitalization and commercialization of
university-based innovations. What are the most significant
achievements of Yeda R&D Center, and how their strategies

may be implemented in other innovation cultures?
El6ado:

Dr. Ronen Kreizman, Director of Business Development, Yeda R&D -
Technology Transfer from The Weizmann Institute of Science


https://www.portfolio.hu/rendezvenyek/eloado/dusan-tomic/8555
https://www.portfolio.hu/rendezvenyek/eloado/robert-manz/2931
https://www.portfolio.hu/rendezvenyek/eloado/molnar-andras/2940
https://www.portfolio.hu/rendezvenyek/eloado/szalai-tamas/647
https://www.portfolio.hu/rendezvenyek/eloado/tanczos-peter/62
https://www.portfolio.hu/rendezvenyek/eloado/ronen-kreizman/8321

16:05 - 16:40 Panel discussion: Capitalization and commercialization of
university and research institute-based innovations

How the entrepreneurial mindset and culture shall be
shaped in higher education and research institutes?

Who owns the IP? - The legal understanding between
VC’s and academic institutions.

The road to the market - the possible ways of university-
based innovations to be commercialized.

Moderator: Gémesi Zsolt, Director, Incubation at Startup Campus
Beszélgetés résztvevdi:

Ackermann Maria, Deputy Investment Director, Hiventures

Richard Bijlard, Owner, Bijlard Technologies B.V.

Irene Fialka, Chief Executive Officer, INiTS Universitares Grinderservice Wien
GmbH

Kolkedi Krisztian, startup dkoszisztémdért felel6s elndki tandcsadd, Nemzeti
Kutatdsi, Fejlesztési és Innovéacids Hivatal

Dr. Ronen Kreizman, Director of Business Development, Yeda R&D -
Technology Transfer from The Weizmann Institute of Science

16:40 - 16:45 Closing remarks

16:45 - 18:00 Wine tasting


https://www.portfolio.hu/rendezvenyek/eloado/gemesi-zsolt/8333
https://www.portfolio.hu/rendezvenyek/eloado/ackermann-maria/8579
https://www.portfolio.hu/rendezvenyek/eloado/richard-bijlard/8353
https://www.portfolio.hu/rendezvenyek/eloado/irene-fialka/8329
https://www.portfolio.hu/rendezvenyek/eloado/kolkedi-krisztian/8553
https://www.portfolio.hu/rendezvenyek/eloado/ronen-kreizman/8321

